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- FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
S ' 'GREENVILLE, SOUTH CAROLINA o

* MODIFICATION & ASSUMPTION AGREEMENT - |
. o Loan Acc;:u-mt I\Tr.'r—l;"”f'ci :

A' STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE ~ L

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Cnroilr'mhhere!nnfter referred to as the ASSO-

CIATION, is tl;o owner and holder of a F__romisaory note dated —DECEMber 23, 19 » executed by € .
Flynn and Brenda . lynn : in tha orlginal sum of $—22 4 900.00 bearing
emises being known as —LOt 35, lDreer

. intere n.t the rate of % and_asccuped by a flrst mortzage on the pr
errace enville . . ' e .
s‘t rrace, Greenvi 2 ds - ¢ ’ , which is recorded in the¢ RMC offiee for

Greenville County in Mortgage Book . PAZo title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) sgreed to mssume sald mortgage loan and to ey the balance due thercon: and
WHEREAS the ASSOCIATION has agreed to sald transfer of ownership of the mortgaged premises to thez OBLIGOR 2nd his

assumption of the-mortzgke loan, provided the interest rate on the balance due is Inereased-from : % to a present

rate of %, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered ntao 'yéiém day of E e.pvt"embe;' :
 the ASSOCIATION, as mortizagee, and — .= MOrgan - ‘ oy K. narze

as assuming OBLI '

, 19 7Q by _and between

WITNESSETH: . o
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which ia

hereby acknowledged, the undersigned parties agree as follows: . - - .
(1) That the loan balance at the time of this assumption is 3—2-0—,-115-0-.5L: that the ASSOCIATION is presently increas-

ing the interest rate on the balance to %. That the OBLIGOR agrees to repay said obligatton in monthly installmenfs

of $-45—5—-—8L—_ each with payments to be applied first to !ntgrcst aTd then to remni7néng principal balance drue from month to
. r . .

month with the first monthly payment being due Oc tobe y 10— L ]
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of Interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, however, that in no event shall the maximum 1"4_1te of interest exceed severn (7 )% per annum on
the balance due, The ASSOCIATION shall gend written notice of any incr I wn address of the
"OBLIGOR(S) and such incrense shall become effective thi ico i i )

{3) ny installment payment become due for (15) fifteen dnys, the ASSOCIATION may collect n

“LATE CHARGE" not to excced an amount equal to five per eentum. (6%) of any such past due installment payment— .
(4) Privilege is reserved by the obligor to make additional payments on the principal balance idi

ments, ineluding obligatory principal paym

exceed twenty per centum (20¢%

per centum (209%) of the original prineipal balance as

months interest on such excess amount computed at the )

between the undersigned parties. Provided, however, the entire balan

thirty (30) day notice period nfter the ASSOCIATION has given written notice that the interest rat .
{5} That all terms and conditions ns set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement. : . )
(G} That this Agreement shall bind jointly ond severally the suceessors and nésigns of the ASSOCIATION gnd OBLIGOR, his

heirs, successors and nssigns. -
IN WITNESS WHEREOF the parties hereto have set thelr hands and seais this —-—-—25 day of SEP tember , 19 70 .

1 the presengo of: A | FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
4 e 2 m
/ i ‘(4‘66{(&' > —’;- Y ’C{é;(m BY: V’ M e (SEAL)
Sl Ny Assistant Loan Officer
R, N7 A ] — (SEAL)

7
/—X. : E : (SEAL)
¢ .

(SEAL)

Assu?ﬁng OBLIGOR(S) o
f

AN

CONSENT AND AGREEMENT OF TRANSF ERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Assocint !n’s consen 3 lined . above, and in further
consideration of One doliar ($1.00), the receipt of which is herebyf acknow I )/ th as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modificntion and A sumpti { d thereby. .

> £ (SEAL)

In the presence of: - .
/A;’l:-"L-('-’ /“:) ’ (’/{C’t/é(b)_-—_ VN " "‘-y . 'y .
| - 7 o e Vi (SEAL)}

A s R ' ) 4L <% m,/e
Lt A Y/ o ih iy LMoy o .(SEAL)

‘ o {ﬁ%’h 54?\?54_\;, ' Floy K. Warzel Transterring OBLIGOR(S)
STATE-OF SOUTH CAROLINA ) PROBATE 2€¢ Page 2 for Probate as to
TCOUNTY OF GREENVILLE ) Transferring 0Obligors

Personally uppcnmf before me the undersigned who made oath that (s)he saw_._F - Morgan Warzel and

Floy K. Warze
sign, seal and deliver the foregolng Agreement(s) and thaot (8Yhe with the other subseribing witness witnessed the execution thereof,

(SEAL)

SWORN tq before me this )
' eptember 470

.-—_5__._'."_dn &‘ S '
_ vk, (SEAL) 7'/5”’“ ‘ C .
v ;

Notar lic for South Carolifa
My « orfimission expires: Q=1 5=




